
Republic of the Philippines
Department of Finance

INSURANCE COMMISSION
1071 United Nations Avenue

I\zfa.nila

CIRCULAR LETTER

TO ALL LIFE INSURANCE COMPANIES AND MUTUAL BENEFIT
ASSOCIATIONS DOING BUSINESS IN THE PHILIPPINES

SUBJECT AMENDMENT TO CIRCULAR LETTER CL No. 201442-A :

VALUATION STAA'DARDS FOR LIFE 
'NSURANCE 

POLICY
RESERYES

The 'Summary of Valuation Resu/fs" labeled as Annex B in Circular Letter No. 2014-42-
A: Valuation Standards for Life lnsurance Policy Reserves is hereby amended to
include additional data necessary for the evaluation of the impact of change in valuation
basis from Net Premium Valuation (NPV) to Gross Premium Valuation (GPV) as well as
any change in assumptions under GPV. Attached is the revised template for the
"Summary of Valuation Resu/fs" which can also be accessed through our website.

Please be guided accordingly.

CTRCULAR LETTER (CL) NO. 2015 - 50
DATE October 5,2015
AMENDING CL No. 201442-A

: DOOC

Head Offrce: P.O. Box 3589 Manila FAX No.522-14-34 Tel. Nos. 523-84-61to 70 Website: www.insurance.gov.ph
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