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ln view of the inquiries received regarding the Reportorial Requirements under

Sections 2.1.c and 2.1.d of Circular Letter (CL) No. 2016-41, please be advised that

the Actuarial Valuation Report as of 31 December 20'|.6 to be submitted on or
before 31 May 2017 shall contain at least the following information (see Annex A for

details):

Scope of Report
Data Requirements
Valuation Methodologies and Assumptions

Analysis of Experience
Valuation Results and Discussion

Certification by the Actuary

Please b ded accordingly.

DENNI B. FUNA
lnsur ce Commissioner

Republic of the Philippines
Department of Finance

TNSURANCE COMMISSION
1071 United Nations Avenue

l\4anila
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Annex A

Report on Actuarial
Name of Gompany:

Valuation of HMO Reserves

For the period ended dd/mmm/yyyy

Section A: Scope of Report

1. Purpose of report
2. Name of Actuary, professional qualifications, and the capacity in which he/she

is carrying out the valuation of policy reserves (whether the Actuary is an

employee of the HMO or an external consultant)

Section B: Data Requirements

The source of the data and how it was extracted.

Section C: Valuation Methodologies and Assumptions

A brief description of the valuation methods, assumptions, and professionaljudgment

used in the estimation of the following:
1. Membership Fee liabilities
2. Claims liabilities

Section D: Analysis of Experience

ln lieu of the Morbidity/Claims Experience required by Section 2.1.c of CL No. 2016-

41, the Actuary may submit a Morbidity/Loss Ratio Analysis.

Section E: Valuation Results and Discussion

This shall contain a summary of the valuation results. A short narrative discussing the
valuation results shall be provided.

Section F: Certification by the Actuary
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