
TO

SUBJECT

DATE

mtl=t
IAJA Itwm
CN: AJA16-0061

Relative to the implementation of the new valuation standards for life insurance policy

reserves under Circular Letter No. 2016-66, there is a need to restate the financial

statement for 2016.

ln view of the foregoing, all life insurance companies are hereby directed to submit on

or before May 31 , 2017 the actuarial valuation results for the January 1, 2016 and

January 1,2017 restatement following the format prescribed in Annex A.

accordingly.
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Republic of the Philippines
Department of Finance

INSURANCE, COMMISSION
1071 United Nations Avenue

1\4anila

ADVISORY No. 08-2017

ALL LIFE INSURANCE COMPANIES DOING BUSINESS IN
THE PHILIPPINES

SUBMISSION OF ACTUARIAL VALUATION RESULTS FOR
PURPOSES OF RESTATEMENT

MAY 4,2017

DENNI

Head Ofiice: P.O. Box 3589 Manila FAX No.522-14-34 Te1. Nos. 523-84-61to 70 Website: www.insurance.gov.ph
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