
Republic of the Philippines
Department of Finance

INSURANCE COMMISSION
1 071 United Nations Avenue

Manila

RS -2021 - OOtr

INSURANCE COMMISSION ADVISORY

HEALTH MATNTENANCE ORGANTZATTONS (HMO)

SUBJECT EXTENSION OF DEADLINE TO SUBIIIT THE ANNUAL
CORPORATE GOVERNANCE REPORT

As requested, please be informed that deadline to comply with the fotlowing regulatory
requirements under Circular Letter (CL) No. 2O2O-72 dated 13 June 2020 is further
extended as follows:

TO

io
socoTEc

rso 90or

Advisory No.

Classification: Regulatory and
Supervisory
Advisory

Date: 21July 2021

Regulatory Requirement Old Deadline New/Extended
Deadline

a. lnitial Submission of the Annual
Corporate Govemance Report Section 5
(C) (1) of CL No. 2020-72 dated 13 June
2020

30 May 2021 30 May 2O2'l

b Extension of period for Submission of the
Annual Corporate Govemance Report
(ACGR)

30 May 2021 30 July 2021

c. Extension of period for Submission of the
Annual Corporate Governance Report
(ACGR) for HMOs only

3A Ju$ 2o21 15 August20zl
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The extended period above will give HMOs more time to accomplish the documentary
requirement considering this will be their initial compliance to documentary requirements
imposed by the corporate govemance unit.

For your strict compliance.

FUNA
lnsura Commissioner
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