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Department ofFinance
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Circular Letter (CL) No. 2016-15,
Oate 21 Junc 2016
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TO

CIRCULAR LETTER

ALL MUTUAL BENEFIT ASSOCIATIONS AUTHORIZED TO

TRANSACT BUSINESS IN THE PHILIPPINES

SUBJECT: QUARTERLY REPORTS ON
STATISTICS

SELECTEO FINANCIAL

ln view of the significance of the subject reports in monitoring and assessing the state

and performance of the insurance industry, all mutual benefit associations (MBAs) are

hereby enjorned to submit two (2) copies of the reports withrn the deadlrne prescribed

herern

The quarterly reports using the attached templates shall be duly certified to by a
responsrble offrcer wrth a rank of at least Vice-President.

The inrtral report covering the second quarter is due not later than 20 July 2016 while

the subsequent reports will be due every z0th clay of the month following the end of

every quarter. The values that shall be reflected ln the report as of the end of the
quarter must represent cumulattve amounts.

A penalty of FIVE THOUSAND PESOS (P5,000 00) for each day of delay in the

submrssion of quarterly reports and FIVE HUNDRED PESOS (P500.00) for every

wrong data entry of matenal rnformation shall be imposed pursuant to Ctrcular Letter

No 2014-15 dated May 15,2014

For strrct complance.

EMMANUEL

ttead Oflice: PO Box 3589 Manila FAX No 522-14-31 Tel- Nos. 523-8+61 to 70 Wcbsrte: $'tl'w.insurance.Eov ph



Name of the Association

Report on Selected Financial Statistics
on Mutual Benefit Associations (MBAs)

As of the Quarter ending
(lndrcate the applicable date)

Check appropriate box: Regular MBA
Microinsurance MBA

I. F!NANCIAL CONDITION

ASSETS
1 . Cash and rnvested assets
2 Members' Fees & Dues
Recervable
3 Members' Contributions Due
and U ncollected
4, Net Premrums Due and
Uncollected
5 U nremitted Members'
Contributions, Dues and Fees
6 Unremitted Premrums
7 Amounts Recoverable from
Retnsurers
B. Other Assets

Total Assets (sum of lines 1 to 8)

LIABILITIES
9 Liabrlrty on lndividual Equity Value P

10, Basrc Contrngent Benefit Reserve
1 1. Optional Benefrt Reserve
12 Clarms Payable on Basic
Contingent Benefit
13 Clarms Payable on Optional
Benefrts
14 Amounts Due to Reinsurers
15. Other Lrabilrtres

Total Liabilities (sum of hnes I to 15)
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P

P
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FUND BALANCE

16. Assigned Fund Balance
(16.1 + 16.2 + 16.3 + 15,4)

16 1 Funds Assigned for
Guaranty Fund

'16 2 Funds Assigned for
Members' Benefits

16.3 Funds Assigned for
Community Development

16 4 Others
1 7. Revaluation /Fluctuation
Reserve
18. Free and Unassigned
Fund Balance

Total Fund Balance (sum of lines 16 to 'lB)

Total Liabilities and Fund Balance

Notes:
Cash and rnvested assets - rncludes:

Bonds, Treasury Brlls, Stocks; lnvestment in Properties;
Certtficate Loans, Pohcy Loans & Other Loans, Other lnvestments,
Cash and cash equrvalents and Short Term lnvestments
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I I.INVESTMENTS

Long Term lnvestments
- Government Bonds P
- Corporate Bonds

Short - Term lnvestments
- Government (Treasury Brlls)
- Corporate lnvestments

Stocks

lnvestment rn Propertyi ies

Loans -
- Membershrp Certificate Loans
- Policy Loans
- Other Loans Recervable

Time Deposits/Frxed Deposits

Other lnvestments
- Proprietary Shares
- Money Market Placements
- Others

TOTAL INVESTMENTS

Name of ths Mutual Benefit Asaociatton

As of the Quarter ending
(lndicate the applrcable date)

lnvested Assets
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NamB of Mutual Benefit Asaociation

As of the Quarter ending
(lndicate the appltcable date)

III. OPERATING RESULTS

1 Members' Fees/Dues

2 Members'Contributions
2a Members' Contrrbutions collected P
2b Members' Contributions ceded to

(re)/rnsurers

3 Net Members' Contributions collected (2a-2b)

4 Premrums Collected
4a. Premrums collected- micro P
4b Premrums collected-reg u lar
4c Premiums Ceded, mrcro
4d. Premrums Ceded, regular

5 Net Premiums collected (4a+4b-4c-4d)

6 Rernsurance Commission

7 Other lncome
7a. Experience Refund
7b. Penaltres and Surcharges
7c Donations and Contributions

Received
7d Others

8 TOTAL (7a+7b+7c+7d)

I GROSS REVENUES (1+3+5+6+8)

10 Less: BENEFIT EXPENSES

11 Net Surplus Before Operating
Expenses (9 - 10)

12 Less: Operating Expenses
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13 NET SURPLUS (OEFICTT) BEFORE
TNVESTMENT TNCOME (11 - 12)

14 lnvestment lncome
14a) Divrdends Earned
14b) Real Estate lncome Earned
14c) lnterests lncome Earned
14d) Other lncome

15 Gross lnvestment lncome (14a+14b+14c+14d)

16 lnvestment expense

'17 Final Tax

1B Net Returns from lnvestment (15-16-17)

19 NET SURPLUS (OEFTCTT) BEFORE
oTHER REVENUE (EXPENSES)
(13+13;

20 Add/(Less): Other Non-Operating Revenues (Expenses)

21 NET SURPLUS (DEFICtT) (19+20)

22 ADD: OTHER COMPREHENSIVE REVENUES

23 NET COMPREHENSTVE SURPLUS (DEFTCTT) (21+221 P

Note:
Cummulative amounts should be reported
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Name of Mutual Benefit Assoctation

As of the Quarter ending
(lndicate the applicable date)

IV. BUSINESS DONE

A. Basic Fund
Number of

Total Lives
lnsured

Total Amount of lnsurance

Certificates Members Dependents Members Dependents

Il ) (21 (31 (41 = {2)+l3l (s) (6)

'l ) Beqinning Balance P
2) New Business

a. New lssues P
b Reinstated
c Others

Total New Business P
3 )Terminatrons

a. Deaths P
b. Surrenders
c. Lapsed
d. Matured
e. Others

Total terminations P

4) Total of Basic ln-force
policies as of the end of the
quarter
(line 1 +lrne 2-lrne 3) P



B. Optional Fund

81. For Micro products lndivid ual
Policies

Group lnsurance Total Lives
lnsured

(1+3)

Total Amount of
lnsuranceNo. of

policies
No. of

certrficates
(1t (21 (3t (4t (51

1) Beqinninq Balance P
2\ New Business

a. New lssues P
b. Rernstated
c. Others

Total New Business P
3 )Terminatrons

a Deaths P
b Sunenders
c. Lapsed
d Matured
e. Others

Total terminaiions P
4) Total Optional Policies ln-
force as of the end of the
quarter
(lrne1+line 2-line3) P
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82. For Otherthan Micro produc lndivid ua I

Policies

Group lnsurance Tota I Lives
lnsured

(1+3)

Total Amount of
lnsuranceNo. of

policies
No. of

certificates
(1) (21 (3) (4) (5)

1) Beqinning Balance P
2) New Business

a. New lssues P
b Rernstated
c Others

Total New Business P
3 )Terminations

a. Deaths P
b. Surrenders
c. Lapsed
d. Matured
e. Others

Total terminations P
4) Tota I Optional ln-force
policies as of the end of the
quarter
(lrne1+line 2-line3) P



N.ma ol Mutual Brnofit A.roci.tion

As of the Quarter ending
(hdE.b rh. zpplc.U. d.aa)
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AAS'C A'Ei'AERS' BEN EF ITS

Number of clarms filed for Amounts Pard (Php)

Death Oisab'l'ty
Hospitallzatron

B€nefrt
Surrender 0theIs Doath Disahlrty

H03pltallratlon
Beneld Equ(y Valuo Others

Members P P P P P

Dependents NA P P P P NA P

TOTAL P P B P P

OPTIONAL INSURANCE
Number ot

clarms
liled

Amounl of
claims paid

For non-mrcro busrness P

For mrcro business P

TOTAL

z1 a


